- Nirupam & Associates

HARTERED ACCOUNTANTS ™

INDEPENDENT AUDITORS’ REPORT

To

The Shareholders of

The Meghalaya Rural Bank
KIP Synod Complex Barik Point
Shillong 783001

Report On The Financial Statements

We have audited the accompanying financial statements of The Meghalaya Rural Bank as at
31st March, 2024, which comprise the Balance Sheet as at 31st March 2024, and the Profit and
Loss Account, and CRAR Statement and NPA Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information along with the
Notes on Accounts incorporated in these financial statement. Incorporated in these financial
statements are the returns of?

i The Head Office, 21 Branches audited by us

i 20 branches audited by other auditors.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position, financial performance of the Bank inaccordance with the
Banking Regulation Act 1949 (as applicable to cooperativesocieties), the guidelines issued by
the Reserve Bank of India and the guidelines issued by the National Bank for Agricultural and
Rural Development, the Registrar of Cooperative Societies and generally accepted
accountingprinciples in India so far as applicable to the Bank.This responsibility includes design
, implementation and maintenance of internal control relevant to the preparation of the financial

statements that are free from material misstatement, whether due to fraud or error.

:Regd, Office ;

Rashkhola Para, Khardah, Dist. - 24 pgs. (N}, Kolkata - 117, Phone : 033 4008 6793
E-mail : nirupamnassociates@gmail.com, info@nirupamassociates.com
visit us at : www.nirupamassociates.com
@ Branch at: Mumbai, Delhi, Bhubaneswar, Guwahati, Patna, Ranchi, Dhanbad, Agartala, Kanpur
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Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Bank's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on effectiveness of the
entity's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements together with the Notes thereon give the information r
equired by the Banking Regulation Act, 1949 (as applicable to cooperative societies and the
guidelines issued by the National Bank for Agricultural and Rural Development (as applica
ble) and guidelines issued by Reserve Bank of India in the manner so required and give a
true and fair view in conformity with theaccounting principles generally accepted in India.
(a)In the case of the Balance Sheet, of state of affairs of the Bank as at 31st March
2024,

(b)In the case of the Profit and Loss Account, of the profit/loss for the year ended
on that date; and

(c)In the case of the Cash Flow Statement, of the cash flows for the year ended on
that date.
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DETAILS OF FIXED ASSETS : SCHEDULE - 10
Category Useful Rate of ORIGINAL COST DEPRECIATION WDA as on 31-
Life | Depreciation 01-04-2023 Addition | Deduction 31-03-2024 01-04-2023 Addition | Deduction 31-03-2024 03-2024
I LAND - 15840 - - 15840 - - - - 15840
II BUILDING - - - - - - - - - -
(1] OTHER FIXED ASSETS

i |Air Condition-F 8 12.50% 121 - - 124 77 8 85 36

ii |Computers & Peripherials 3 33.33% 83058 15862 - 98920 59012 12405 71417 27503

ii1 |Server 4 25.00% 7282 - - 7282 7282 - 7282 -

iv |Operating Software 3 33.33% 2409 - - 2409 2409 - 2409 -

v |Other Software 3 33.33% 19395 912 - 20307 19395 14 19409 898

vi |Electrict Fittings 5 20.00% 7854 357 - 8211 5224 1004 6228 1983

vii |[Furnitures & fittings 10 10.00% 76885 2928 - 79813 54673 4936 59609 20204

viii |Other Equipments 5 20.00% 35 94 - 129 9 16 25 104

ix |Plants & Machineries 10 10.00% 19349 9905 - 29254 11627 1733 13360 15894

% |Mobile Phone 3 33.33% 42 - - 42 24 9 33 9

xi [CCTV 8 12.50% 4861 162 - 5023 2235 617 2852 2171

xii jVC Equipment 10 10.00% 362 - - 362 187 36 223 139

xiil |Refrigerator 5 20.00% 14 - - 14 3 1 4 10
xiv|SAFE & FRFC 20 5.00% 9787 991 - 10778 4003 492 4495 6283

xv |Stabiliser 5 20.00% 2314 - - 2314 2270 10 2280 34
xvi|Vehicles 5 20.00% 7887 - - 7887 2433 1577 4010 3877
Total Other Assets 241655 3zii - 272866 170863 22858 - 193721 79145

TOTAL FIXED ASSETS 257495 31211 - 288706 170863 22858 - 193721 94985
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2.9

2.10

2.1

2.12

2.13

2.14

The 'market value' for the purpose of valuation of investments included in the 'Available
for Sale' and 'Held for Trading' categories is the market price of the scrip as available
from the trades/quotes on the stock exchanges. price list of RBI, prices declared by
Primary Dealers Association of India (PDAI) jointly with the Fixed Income Money
Market and Derivatives Association of India (FIMMDA).

In respect of unquoted securities, the procedure adopted is as below:

a. | Government of India Securities: and At rates put out by FIMMDA/PDAL/FBIL
state Governent securities.
b. i Other approved Securities. On yield to maturity (YTM) basis at the rate
Preference Shares. Debentures and prescribed by FIMMDA/PDAL/FBIL with
: PSU Bonds: such mark ups as laid down by RBI or
| FIMMDA/PDAI/FBIL
C. \ Mutual Fund Units, Venture Capital At re-purchase price or Net Assets Value
| Funds and Security Receipts:
d. ! Treasury Bills. Cash Management Af carrying cost.
L Bill. Commercial Papers.
. Certiltcate of Deposits.
Recapitalization Bonds.
i Subsidiaries. Joint  Ventures and
| Sponsored Institutions:

In determining acquisition cost of investments:

a. [neentive received on subscription is deducted from the cost of securities;

b. Brokerage ¢ commission/ stamp duty paid in connection with acquisition of
securities are treated as revenue expenditure,

c. Broken period interest, if any, paid on acquisition of investment is debited to

profit & loss account. Broken period interest received on sale of securities is
recognized as Interest Income.

Profit/ Loss on sale of investments is taken to profit and loss account. However, in case
of profit on sale of investmenis in ‘Held to Maturity' category, an equivalent amount of
profit is appropriated 1o Capital Reserve,

Non Performing Investments

In respect of Non-Performing Securities, income is not recognized and appropriate
provision is made for depreciation in the value of such securities as per Reserve Bank of
India guidelines.

Dividend Income on shares and units of mutual funds is booked on receipt basis.

In the event. depreciation booked on account of MTM in the ‘AFS’ or ‘HFT’ categories
are found to be in excess of the required amount in any year, the excess is credited to the
P & 1. Account and an equivalent amount is appropriated to an Investment Reserve
Account in Schedule 2 — “Reserve & Surplus” under the head “Revenue and Other
Reseryex™,




3. Advances

3.1  Advances are classified into “Performing” and “Non-Performing” assets and provisions
are made as per the prudential norms prescribed by the Reserve Bank of India. Bank has
made provisions on Non-Performing Assets as per the prudential norms prescribed by the
RBI as under:

Substandard Assets: i. A general provision of 15% on the total outstanding;

1. 11. Additional provision of 10% for exposures which are
unsecured ab-initio (i.e. where realisable value of security
is not more than 10 percent ab-initio);

i, Unsecured Exposure in respect of infrastructure advances
where certain safeguards such as escrow accounts are
available — 20%.

Doubtful Assets:
- Secuwred purtion: i.  Upto one year —25%
il.  One to three years — 40%
tii. More than three years - 100%
- _Unsecured Portion | - 100%
Loss Assets - 100%
* Unsecured exposure is detined as an exposure where the realizable value of the security, as
assessed by the bank. approved valuers/ Reserve Bank’s Inspecting Officers, is not more than 10
per cent, ab-initio. of the outstanding exposure.

3.2 Advances are stated net of de-recognized interest and provisions/ Technical write off
made in respect of non-performing advances. Claims received from DICGC/ CGTMSE/
ECGC are not reduced from such advances till adjusted/ technically written-off whereas
part recovery in all NPA accounts is reduced from advances.

3.3 Provisions on standard advances are made and are included under “Other Liabilities and
Provisions™ as per RBI's guidelines.

3.4 For restructured/ rescheduled advances. provisions are made in accordance with the
guidelines issued by RBI.

4. Fixed Assets

4.1 Premises and other Fixed Assets are stated at historical cost/revalued amount. In respect
of premises. where segregation is not possible between land and superstructure, are
considered in the value of superstructure,

42  Premises taken on perpetual lease are considered as freehold premises and are not
amortized.




Depreciation on Fixed Assets

5.1 Depreciation is provided for on -

5.1.1  Computers at 33.33%. on straight-line method; additions are depreciated for the full year
irrespective ot the date of addition as per RB1 guidelines.

5.1.2 Depreciation on fixed Assets is charged on Straight Line Method (SLM) basis as per
useful life of assets, considering residual value at 5% of original cost. Additions during
the year are depreciated for the full year irrespective of its date of addition. The useful
life and depreciation rate are given hereunder:

Sr. No. [_)és;;rption of Fixed Assets Useful Life Depreciation Rate
] Computers 3 Years 33.33%
2 Computer Software forming an integra! partof 3 Years 33.33%
the computer hardware
3 Computer Software which does not form an 3 Years 33.33%
integral part of Computer hardware and cost
of Software Development
4 Automated Teller Machine/ Cash Deposit 5 Years 20.00%
Machine/Coin Dispenser / Coin Vending
Machine
5 Servers 4 Years 25.00%
6 Network Equipment 5 Years 20.00%
7 Other major fixed assets
Premises 60 Years 1.58%
Vehicles 5 Years 20.00%
Safe Deposit Lockers 20 Years 5.00%
Furniture & Fixtures 10 Years 10.00%

5.1.3  Cost ol premiscs is taken composite, wherever it is not possible to segregate the cost of
tand from the vost of the superstructure.

5.2 No depreciation is provided on assets sold/disposed of during the year.

5.3  Depreciation atiributable to revalued portion of the assets is charged to Profit & Loss
Account and equivalent amount is transferred from Revaluation Reserve Account to
Revenue Reserve Account,

6 Revenuc Recognition

6.1 Income und expenditure are accounted for on accrual basis unless otherwise stated.

Income on non-performing assets is recognized on realization basis in accordance with







SCHEDULE 18: NOTES ON ACCOUNTS
ANNEXURE I

# Regulatory Capital

{ a ) Composition of Regulatory Capital

Sr. No. Basticaiars Current Year | Previous Year
(31/03/2024) (31/03/2023)
i) Common ‘Equiry Tier | CapimJ(CET. 1)* / Paid up 288,00 226.44
share capital reserves (net of deductions, if an
i) Additional Tier 1 Capital® / Other Tier | Capital@ 0.00 0.00
1ii) Tier 1 Capital (i+ii) 288.00 226.44
v) Tier 2 Capital 885 7.57
v) Total Capital (Tier 1 + Tier 2) 296.85 234.00
vi) Total Risk Weighted Assets (RWAs) 193618 1,709 60
CET | Ratio (CET | as a percentage of RWAs)* /
vii) | Paid-up share capital and reserves as percentage of 14.87% 13.24%
RWAs(@)
viii) [ Tier | Ratio (Tier | capital as a percentage to RWAs) 14.87% i3.24°f{q
1x) | Tier 2 Ratio (Tier 2 capital as a percentage 1o RWAs) 0.46% 0.44%
Capital to Risk Weighted Assets Ratio (CRAR) (Total
X) Capital as a percentage of RWAs) 1533% 13.67%
x1) Leverage Ratio * NA NA
xii ) |Percentage of Shareholding of
a) Government of India 50%: 50%%.
b) State Government (Govt. of Meghalaya) 15.00% 15.00%
¢)Sp Bank 35% 35%!
i) ;:n:ultl of paid-up equity caiptal raised during the 0.00 0.00
w5 Amount nfnon-cquity Tier | Capital raised duning the 0.00 0.00
year of which
Give list as per instrument type (perpetual non-
cumulative preference shares, perpetual debt
instr ts ete ) C 1al Banks (excluding NIL NIL
RRBs)shall also specy if the instruments are Basel [1
or Basel LIl component.
) Arn_oulfl of Tier 2 Capital raised during the vear, of 0.00 0.00
which
Give list as per instrument type (perpetual non-
lative prefe e shares, perpetual debt
Instr etc.) C ial Banks (excluding NIL NIL
RRBs)shall also specy if the instruments are Basel 11
or Basel 11l component.
¥ Applicable for Commercial Banks. Leverage Ratio diselosure is only required by
@  Applicable for UCBs
Example : A UCB may discluse as under .
Amount of Tier 2 Capital raised during the year of Current Year | Previous Year
which: (31/03/2024) | (31/03/2023) |
a ) Perpetual Cumulative Preference Shares 0.00 0,00}
|b ) Redeemable Non-Cumulative Preference Shares 0.00 0.00
3 [T




a)

a)

Assed® Liability Management

|\.'|at.l.l.r|.l.y pattern of certain items of assets and (Amount in = crore)
liabilities
Days 8 ¢ Days 151030 |Days3lto3 averul Over 6 Months Gverlitenr 3:::d3and Over 5
ays 8 1o ys 1510 ys 31 to on
Day | Days2t07 and 3 Total
ad 207 Devs 14 Days  |Days Months andto 6 |and upto | Year i upto 5 Years 4
Years
Months Years
Deposits 79.69 122.13 116.28 31.60 17011 174.69 397.86 2,744.9@1 3324 10.07 3,881 .63
Advances 20.89 29.39 25.69 0.25 0.82 432 11.16 481.52 127.21 492.65 1,193.91
Investments 39.49 80.00 70.00 145.66 28376/ 57578 448.65 116.27 191.51 468.96 242008
Borrowings 0.00 0.00 0.00] 0.00 0.33 .54 41.73 4.04 339 223 5322
Foreign Currency Assels 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Foreign Currency Liabilities 0.00! 0.00 .00 0.00] 0.00 0.00 0.00] 0.00 0.00 0.00 0.00
Annexure 111
Dhscl m fi I st - "Note of Accounts”
Investments
Composition of Investment Portfolio
As at 31/03/2024 ( Current Year) (Amount in = crore )
In in India I 1t de India
Sc?cr::ics Subsidian Total
G ! Other AP.,_ Shares Debentures and Sllh.mdinrles and Gikiais Total lnvcs.tmcnls (inc:'u ding es and Others lnvestrpents Total
Securities Securities Bonds Joint ventures in India local Jont outside Investments
. ventures India
authorities)
Held to Maturity
Gross 759.01 0.00/ 0.00 0.00: 0.00 0.00: 759.01 0.00 0.00 0.00 0.00 759.01
Less . Provision for Non-performing investments{NPT) 0.00 0.00 0.00 0.00, 0.00 0.00, 0.00, 0.00 0.00 0.00 0.00! 0.00]
Net 759.01 0.00 0.00 0.00! 0.00 0.00! 759.01 0.00 0.00 0.00 0.00! 759.01
Available for Sale
Gross 36.92 0.00 0.00! 0.00] 0.00] 0.00! 3692 0.00 0.00 0.00 0.00 36.92]
x= : e - ;
Less : Provision for Depreciation and Non-performing 6,60 o0 0.00 0.0 0.0 0.00 0.00 0.00 0.00 0.00 0.00 0.00
|investments{NPI)
Net 36.92 0.00 0.00! 0.00] 0.00] 0.00 36.92 0.00 0.00 0.00 0.00] 36.92
Held for Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00) 0.00 0.00 0.00]
: Dy N i
Ko Provisionk foe-Sep #ag Do 2 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0,00 0.00 0.00 000 0.00
nvestments(NPI)
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00]
0.00
‘Total Investments
Gross 79593 0.00 0.00! 0.00! 0.00! 0.00 795.93 0.00 0.00 0.00/ 0.00 795,93
Less : Provision for Non-performing investments(NP1) 0.00 0.00 0.00 0.00 0.00 0.00. 0.00 0.00 0.00 0.00] 0.00 0.00
Le=s : Brovision for Depreciasion and Non-performing 0.00 0.00 0.00) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.0l
investments(NPI)
Net 795.93 0.00 (.00} (.00} .00 0.00 795.93 0.00] 0.00] 0.00/ 0.00 795.93I




As at 31/03/2023 {Feevious (Amount in crore )
Year)
1 in India I tside India
> _ st |subsidian Total
Government | Other Approved Deb and | Subsidiaries and Total Investments| ~ s es and Investments Total
i £ Shares ks Others : (including o Others
Securities Securities Bonds joint ventures n India local Joint outside Investments
s ventures India
authorities)
Held to Maturity
Gross 713.63 0.00 0.00 0.00 0.00 0.00 713.63 0.00 0.00 0.00 0.00 713.63
Less . Provision for Non-performing investments{NP1) 0.00 0.00 0.00 0.00! 0.00 0.00 0.00 0.00 0.00 0.00! 0.00 0.00
Net T13.63 0.00 0.00] 0.00} 0.00 0.00 T13.63 0.00] 0.00 0.00! 0.00 T713.63
Available for Sale
Gross 30,00 0.00 0.00 0.00 0.00 .00 30.00 0.00 0.00 0.00 0.00 30.00
Less - Provision for Depreciation and Non-performing 0.00 0.00 0.00 0.00 0.00 0.00 0,00 0.00 0.00 0.00! 0.00 000
investments(NP1) ) ) ; \ ) ) ) 1
Net 30.00] 0.00 0.00 0.00 0.00 0.00 30.00 0.00] 0.00 0.00 _0.00 30.00]
Held for Trading
Gorss 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0,00 0.00 0.00 0.004
!_css. Provision for Depreciation and Non-performing 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 000 0.00 0.00 Q.00
investments(NPI)
Net 0.00 0.00 0.00] 0.00 0.00 0.00{ 0&0{ 0.00 0.00 0.00 0.00 0.00
0.00
Total Investments
| Giross 743.63 0.00 0.00 0.00 0.00 0.00] 743.63 0.00 0.00 0.00 0.00 743.63
tosss:: Reovasion v Hepudathoatied bloff et fomiig 0.00 0.00 0.00 0.00 0.00) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
investments(NPI)
Less . Provision for Non-performing investments(NP1) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00] 0.00 0.00 0.00 0.00
[Net 743.63 0.00 0.0 0.00 0.00 0.00 T743.63 0.00] 0.00 0.00] 0.00 T43.63
b) Movement of Provisions for Depreciation and In Fluction Reserve
i Current Year | Previous Year
Particuiars (31/0372024) | (31/03/2023)
1 Movement of provisions held towards depreciation on
investments
a ) Opening Balance 1.32 0.37
b ) Add : Provisions made during the vear 0.00 0.95)
¢ ) Less : Write Off / write back of excess provisions
during the year 0.0 o)
d ) Closing Balance 1.32 1.32
1) Movement of Investment Fluction Reserve
a ) Opening Balance 0.00) 0.00
|b ) Add : Amount transferred during the year 0.74 0.00]
¢ ) Less - Drawdown 0.00] 0.00]
d ) Closing Balance 0.74 0.00]
Closing bal inlFR asap age of clsoing
s balance of Investments in AFS / Current category Fo0% 000




d) Non-SLR Investment portfolio
.
1) Non-performing non-SLR investmenis
4 Current Year | Previous Year
Sr., No. Particulars @1/032024) | (31/0372023)
a) Opening Balance 0.00 0.00
b) Additions during the year since 1st April 0.00) 0.00
¢) Reductions during the above period 0.00 0.00
d) Closing Balnace 0.00] 0.00
e) Total Provisions held 0.00 0.00)
Sr. No. Issuer Amount Extent of Private Extent of Below Extent of Unrated Securities | Extent of Unlisted
(1) {2) (3) (4) (5) (6) (7}
Current Year | Previous Year Guryens Previous Year | Current Year Previous Current Year reuigys o s
: Year Year Year Year Year
a) PSUs 0.00/ 0.00 0.00 0.00 .00} 0.00 0.00 0.00 0.00 0.00
b) Fis 0.00 0.00 0.00 0.00 .00 0.00 0.00 0.00 0.00 0.00
€) Banks .00 0.00 0.00: 0.00 0.00] 0.00 0.00 0.00 0.00 0.00
d} Private Corporates 0.00 0.00 000 (.00 0.00 0.00 000 0.00 (.00 0.00
€) Subsidianies / Jont Ventures 0.00 0.00 0.00 0.00] 0.00 0.00 0.00 0.00 0.00 0.00
f Others 0.00 0.00 0.00! 0.00 .00 0.00 0.00 0.00 0.00 0.00;
g) Provision held towards depreciation 061 0.00 0.00] 0.00 0.00 0.00/ 0.00 0.00 0.00 0.00
TOTAL 0.61 0.00 .00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
4 Asset Quality
a) Classification of Advances and provisions held
Standard Non-Performing Total |
Total Non-
Wotef g Sub-Standard Doubtful Loss Performing
Advances 2
Advances
Gross Standard Advances and NPAs
Opening Balance 1,013.44 12.37 3951 17.89 69.77] 1,083.21
Add . Addition during the year 707.28 21.47 8.35 20,10 49.92 757.20
Less | Reductions during the year 526.82 24.15 1497 15.28 5440| 58122
Closing Balance 1,193.90 9.69 32.89 22.711 65.29] 1,259.19
Reductions in Gross NPAs due to
Upgradation 22.36 8.80 5.66 36.83 36.83
Recovenes (excluding recoveries from upgraded 103 453 156 112 112
alcs)
Write-offs 0.00 3.50. 295 6.45 6.45
Provisions (excluding Floting Provisions)
Opening balance of provisions held 336 12.37 39.51 17.89) 69.77 73.13
Add : Fresh provisions made during the year 0.55 0.00 0.00 7.7 177 832
Less : Excess provision reversed / Write-off loans 0.00 2.68 6.62 2.95 12.25 12.25
Closing balance of provisions held 3.91 9.69) 32.89 2271 65.29 69.20
Net NPAs
Opening Balance 1.013.44 0.00 0.00 0.00] 0.00] 1,013.44
Add : Fresh Additions during the year 0.00 0.00 0.00) 0.00
Less : Reductions during the year 0.00 0.00 0.00] 0.00
Closing Balance 1,193.90 0.00 0.00 0.00 0.00] 1,193.90

Floating Provisions

Add : Additional Provisions made during the

Less : Amount drawn down during the

Closing Balance of Floating Provisions

12.25




Ratios ( in per cent ) Current Year | Previous Year
M (31/03/2024) (31/03/2023) |
Gross NPA to Gross Advances 5.19% 6.44%
Net NPA to Net Advances 0.00% 0.00%
Provisions Coverage ratio 100.00% 100.00%
h) Sector-wise Advances and Gross NPAs
Current Year Previous Year
Percenta
Percentag
geof
e of Gross Gross
Outstanding NPAsto | Outstanding NPAs to
Sr.No. Sector Total Gross NPAs Total Total Gross NPAs Total
Advances Advances Advances
13 Advances
in that i thiat
Sector Sector
1) Priority Sector
a) Agriculture and allied activaties 264 89 833 314% 216.54 7.85 3.62%
b) Advances to industies sector ehgible as pnionity sector 6754 416 616% 1758 484] 1288%
lending
c) Services 275.18 23.19 8.43% 246.93 28.84 11.68%
d) Personal Loans 147 85 2525 17.07% 124,18 21.76 17.53%
Subtotal (1) 75546 60.92 8.06% 62524 6330] 10.12%
I1) _ |Non-priority Sector
a) Agniculture and allied activities 0.00 0.00, 0.00% 000 0.00 0.00%
b) Industry 0.00 0.00 0.00% .00 0.00 0.00%
) Services 0.00 0.00 0.00% 0.00 0.00 0.00%
d) Personal Loans 503.73 4.37 0.87% 45797 6.47 1.41%
Subtotal ( 11) 503.73 4.37 0.87% 457.97 6.47 1.41%
TOTAL(1+11) 1,259.19 65.29 5.19% 1,083.21 69.77 6.44%
Subsecor wise Advance exceeding 10 percent of the Outstanding of Total Advance Annexure 11
Current Year Previous Year
Percenta
Percentag _p
¢ of Gross ém”
Qutstanding NPAsto | Qutstanding NPAs to
Sr.No. Sector Total Gross NPAs Total Tatal Gross NPAs 1
Advances Advances Advances Tats
in that A.d\flﬂl'.ﬂ
Ractir in that
Sector
1) Agriculture Segment (21.04% of Total Advances) 264.90 793 2.9%% 216.54 7.01 3.24%
1) Housing Segment (18.40 % of Total Advances) 231.65 2.64 1.14% 202.35 6.39 3.16%
11l) _|Personal Segment (27.89% of Total Advances 351.17 341 0.97% 315.02 260 082%
V) SME Segment (27.22% of Total Advances) 342,72 2734 7.98% 284.51 32.25 11.34%
TOTAL(1+11) 1,190.44 4131 3.47% 1,018.42 48.25) 4.74%




d) Particulars of resolution plan and restructuring
i ) Details of Accounts Subjected to Restructuring

. Agriculture and allied Cory (excludi M?ME] Micro, Small and Medi Retail (Excludil Total

Current Year Pr:\;:us Current Year | Previous Year C::::t Previous Year C:,:r::t Pr‘c"\;:us C:,:::t Pr$:;us
Number of Borrowers 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00]
Standard |Gross Amount 0.00: 0.00 0.00 0.00 0.00 0.00 0.00) 0.00 0.00 0.00]
Provision Held 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00] 0.00)
0.00 0.00 0.00 0.00/ 0.00 0.00 0.00) 0.00 0.00 0.00]
Sub Number of Borrowers 0.00) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Standard Gros; Mount 0.00 0,00 0.00 0.00! 0.00 0.00 0.00! 0.00 0.00 0.00]
Provision Held 0.00 0.00 0.00 0.00] 0.00 0.00 0.00 0.00: 0.00 0.00
0.00 0.00 0.00 0.00] 0.00 0.00 0.00 0.00 0.00 (.00
Number of Borrowers 0.00 0.00 0.00 0.00] 0.00 0.00 0.00 0.00 0.00 0.00
Doubtful {Gross Amount 0.00 0,00 0.00 0.00 0.00 0.00 0.00] 0.00) 0.00 0.00
Provision Held 0.00 0.00 0.00 0.00 0.00: 0.00 0.00 0.00! 0.00 0.00
0.00 0.00 0.00, 0.00 0.00 0.00 0.00 0.00 0.00 0.00
MNumber of Borrowers 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Loss  |Gross Amount 0.00 0.00 0.00 0,00 0.00 0.00 0.00 0.00/ 0.00 0.00
Provision Held 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 000 0,00

i) Details of sales

Current Year | Previous Year
(31/03/2024) (31/03/2023)

a Number of accounts 0.00 000

b Aggregate value (net of provisions) of aceounts sold to 0.00 0,00
ARCs

[ Agprepate consideration 0.00 0.00

d Additional consideration re.allsed in respect of 0.00 0.00
accounts transferred in earlier years

€ Aggregate gain / loss over net book value 0.00. 0.00

N i) Investments in Security Receipts (SRx)

SR issued SRs issued more | SRs issued
« R than 5 years ago | more than
Particulars within past 5 it
but within past 8| 8 years
years
years ago
. Book value of SRs where NPAs sold by the bank are 0.00 0.00 0.00
the underlyin,
Provision held against (a) 0.00 0.00 0.00)
Book value of SRs where NPAs sold by the banks /
b financial institutions / non banking financial 0.00 0.00 0.00]
companies are the underlying
Provision held against (b} 0.00/ 0.00 0.00]
Total (a) + (b) 0.00 0.00 0.00]
20 Details of non-performing financial assets
purchased
Particulars Current Year | Previous Year
a MNumber of accounts purchsed during the year 0.00 0.00
b Aggregate outstaiding 0.00 0.00
% Of these number of accounts restructured during the 0.00 0.00
 year
b Aggregate outstaiding 0.00 0.00]




&) i)

h)

h)1)

W

Details of non-performing financial assets sold

Particulars Current Year | Previous Year
No. Of accounts sold 0.00 0.00
Apgregate Outstanding 0.00 0.00
Agpregate consideration received 0.00 0.00
Fraud Accounts
Current Year | Previous Year
(31/03/2024) (31/03/2023)
Number of Fraud Reported 1.00 1.00
Amount involved in fraud 0.07 0.03]
Amount of provision made for such frauds 0.07 0.03
Amount of Unamortised provision debited from other
0.00 0.00
reserves as at the end of the year
Disclosure under Resolution Framework for COVID-19 related
Exposure to
accounts Exposure 1o
classified as | accounts classified
Standard Of (A), aggregate Of (A) Of (A) amount as Standard
) ‘consequentlo | oo siipped amount peigbyte | consequent to
Type of borrower implementation | S0 oo he| WIlen OFf | wers during | MPlementatian of
of resolution 9 during the uring | resalution plan -
- halfyear the half- year B
plan— Position as half-year Position as al the
al the end of the end of this half-
previous half- year
year (A)
Personal Loans 0.00 0.00! 0.00 0.00 0.00
Corporate persons® 0.00 0.00! 0.00 0.00 0.00/
Of which MSMEs 0.00 0.00] 0.00 0.00 0.00]
Others 000 0.00] 0.00 0.00 0.00]
Total 0.00 0.00] 0.00] 0.00 0.00]
Exposures

a) Exposure to real estate sector

Category Current Year | Previous Year
(31/03/2024) (31/03/2023)

i) Direct exg

a) Residenti gages—

Lending fully d by on : hy
|that is or will be occupied by the borrower or that is rented.

Individual housing loans eligible for inclusion in priority 0.00] 0.00
sector advances shall be shown separately. Exposure would

also include non-fund based (NFB) limits.

- Housing Loan to Individual 231.65 202.35
b) Ci Real Estate —

Lending by gages on real estale

(office g5, retail space, T i

mises, multifamil identi; multi

o~ ial premi Iy. i or space, holels, 0.00 0.00
land acquisition, ds and ¢ etc.).

Exposure would also include non-fund based (NFB) limits;

c) | in gage-Backed MBS) and

o{hﬂr securitized exposures — s J 0.00 0.00
i. R i 0.00] 0.00
li.c ial Real Estate 0.00 0.00
ii) Indirect Exg 0,00 0.00
Fund based and non-fund-based exposures an National 0.00 0.00
Housing Bank and Housing Finance Companies. E =

0.00 0.00)

Total Exposure to Real Estate Sector 0.00 O.DI}J




b) Exposure to capital market

Current Year | Previous Year

Cat
e (31/0372024) | (31/0372022)
i) Direct investment in equity shares, convertible bonds,
|convertible debentures and units of equity oriented mutual 0.00 0.00
funds the corpus of which is not exclusively invested in : :
rmnmle debl;
ii) Advances againsi shares / bonds / debentures or other

securilies or on clean basis lo individuals for investment in
shares (including IPOs / ESOPs), convertible bonds, 000 0.00
ibl t . and units of equity oriented mutual

funds;

iif) Advances for any other purposes where shares or
convertible bonds or convertible debentures or units of 000 0.00
equity onented mutual funds are taken as primary security,

iv) Advances for any other purposes to the extent secured by
the collateral security of shares or converible bonds or
convertible debentures or units of equity oriented mutual 0.00 0.00
funds i.e. where the primary security other than shares / . :
convertible bonds / convertible debentures [/ units of equity
oriented mutual funds does not fully cover the advances;

v) S d and advances o stoc and

guarantees issued on behall of stockbrokers and market 0,00 0.00
makers;

vi) Loans sanctioned {o corporates against the security of

shares / bonds / debentures or other securities or on clean 0.00 0.00
basis for ing p r's bution to the equity of s
new P in anticipation of raising :

vii) Bridge loans to companies against expected equity flows
lissues;

viil) Underwriting commitments taken up by the banks in

respect of primary issue of shares or convertible bonds or 0.00 0.00
convertible debentures or units of equity oriented mutual . A
funds;

x) Financing to stockbrokers for margin trading; 0.00 0.00
x) All exposures to Venture Capital Funds (both registered 0.00 0,00

|and unreqgistered)

c) Risk gory-wise country exp

Exposure
Exposure (net) |Provision held as at ((net) as at  |Provision held as
Risk Category as al March 24 |March 24 (Current |March 23 |at March 23
(Current Year) |Year) (Previous  |(Previous Year)
Year)
Insignificant 0.00 0.00 0.00] 0.00
0.00 0.00 0.00 0.00
0.00 0.00] 0.00 0.00
0.00 0.00 0.00 0.00
0.00] 0.00 0.00 0.00
0.00 0.00 0.00 0.00)
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00

5.d) Unsecured Advances

Current Year | Previous Year

Particulars (31/03/2024) | (31/03/2023)




.

e)
n

£

6(a)

6(b)

6(c)

Total unsecured advances of the bank 302.85 300.51
Out &f the above, amount of advances for which fagaiaal ek
intangible securities such as charge over the nights, Girantes Giranrea
licenses, authority.etc. have been taken
Estimated value of such intangible securities 0.00 0.00,
|Factnring Exposures | 0.00] D.Dl}]
Intra-group exposures 0.00 0.00
i) Total amount of intra-group exp 0.00 0.00]
ii) Total amount of top 20 intra-group exposures 0.00 .00
[
iii) Percentage of intra-group exposures to total exposure of 0.00 0.00
the bank on borrowersfcusiomers . -
w) Details of breach of limits on intra-group exposures and
‘mgﬂgm action thereon, if any. ey 080
0.00 0.00

Unhedged foreign y exp

Concentration of Deposits

Partieulars Current Year | Previous Year
(31/0372024) | (31/03/2023)
Total Deposits of the twenty largest depositors 63752 615.58]
Percentage of deposits of twenty largest depositors to =
total deposits of the bank 1642% 17.08%

Concentration of Advances

Current Year

Previous Year

total advnees of the bank

D (31/032024) | (31/03/2023)
Total Advances top the twenty largest borrowers 59.19 60.75
Percentage of Advances to twenty largest borrowers to 4.70% 5.61%

C ation of Exp
Partibutars Current Year | Previous Year

(31/032024) | (31/0372023) |

Total exposure to the twenty largest

borrowers/customers il b75,33

Percentage of exposures to the twenty largest

borrowers / to the total exp of the 13.55% 14.43%

bank on borrowers / customers

Qeghan
C‘y' \

F g




6(d) Cmsm.'mffm af NPA
Particulars Current Year | Previous Year
. s (31/03/2024) | (31/03/2023)
Total Exposure to the top twenty NPA accounts 14,99 6.21
Percentage of exposures to the twenty largest NPA
|exposure to the total Gross NPAs 2% 8.90%
7 Derivaties
a) Forward rate agreement/interest rate swap
Pt Current Year | Previous Year
(31/03/2024) | (31/03/2023)
i) The notional of swap ag 0.00 0.00
i) Losses which would be incurred if counterparties failed to 0.00 000
fulfil their obligations under the agreements e
iii} Collateral required by the bank upen entering into swaps 0.00] 0.00
iv) Concentration of credil risk arising from the swaps 0.00! 0.00
v) The fair value of the swap book 0.00! 0.00
b) Exchange traded i rate deri
Current Year | Previous Year
SR.NO. i
= Earticnlas (31/032024) | (31/03/2023)
f Joti p pal amount of traded interest rate
1 dervatives undertaken during the year (instrument wise) 0.00 0.00
principal amount of fraded interest rate
1) derivatives culstanding as on 31st March ... (instrument 0.00 0.00]
1wisel
Motional principal amount of exchange traded inlerest rate
i) derivatives oulslanding and not ‘highly effective’ (instrument 0,00 0.00]
wise)
Mark to market value of exchange traded interest rate
) derivatives oulstanding and not ‘highly effective’ (instrument 0.00] 0.00
wise:
| 0.00 0.00
<) Di: on risk exp in
ii Q discl
Current Year Previous Year
Currency Interest rate Currency Interest rate
Sr. No Particular Derivatives derivatives Derivatives |  derivatives
a Derivatives (Notional Principal ) 0.00 0.00 0.00 0.00
|i) For hedging 0.00! 0.00 0.00 0.00
i) For trading 0.00 0.00 0.00 0.00
b | Marked to Markel Positions 0.00] 0.00 0.00 0.00
i) Asset (+) 0.00 0.00 0.00 0.00
i) Liability (-) 0.00] 0.00! 0.00 0.00!
c Credit Exp 0.00 0.00 0.00 0.00
Likely impact of one percentage change in interest rale
d (100°PVO1) 0.00 0.00 0.00 0.00
i) en hedging 0.00 0.00 0.00 0.00
ii) on trading derivatives 0.00 0.00] 0.00 0.00
- | Maximum and Minimum of 100"PV01 observed during the 0.00 0.00| 0.00 0.00
year
i) an hedging 0.00 0.00 0.00 0.00,
ii) on trading 0.00 0.00 0.00 0.00)




0T to Deposit and A Fund (DEA Fund)
-
Particulars Current Year | Previous Year
. (31/03/2024) | (31/03/2023) |
Sr. No
i) ing balance of amounls transferred o DEA Fund 0.40) 0.35
i) Add: Amounts transferred to DEA Fund during the year 0.28 0.05
1) |Less: Amounts reimbursed by DEA Fund towards claims 050 400
iv) |Closing bal of amounts transferred to DEA Fund 0.68 0.40]
i Disclosure of complaints
a) Summary information on complaints received by the bank from customers and from the Offices of Ombudsman
Particulars Current Year | Previous Year
(31/03/2024) {31/03/2023)
Sr. No
C ! ived by the bank from its [4] 0
1 Number of ¢ laint: ding at beginning of the year 0 0
2 af fai ived during the year | 1
3 MNumber of i isp during the year | ]
3.1 Of which, number of complainis rejected by the bank 0 [4]
4 Number of laints pending at the end of the year 0 4]
intai i d by the bank from Office of 0 0
Ombudsman
5 MNumber of maintainable complaints received by the bank 0 0
from Office of Ombudsman
5.1) Of 5, number of complaints resolved in favour of the 0 0
| |bank by Office of Ombudsman
5.2) Of 5, number of complaints resolved through
conciliati fiati isories issued by Office of 4] 0
Ombudsman
5.3) Of 5, number of plai '_ d after ing of 0 0
Awards by Office of Ombudsman against the bank
Number of Awards unimp within the stipulated time 0 o
{other than those appealed)
Note: Maintai ints refer to ints on the
g pecifically ioned in | d Ombud,
heme, 2021 {Previously ing Ombud:
2006) and covered within the ambit of the Scheme.
11.b)  Top five grounds33 of complaints received by the bank from customers
% increase/
decrease in
compiainis | Numberor | of | Mumberot | ofS. mberor
of ints, (i.e. ints relating fo ding al the i i .
¢ v I:;eginnirlg of the | during the year eived enid oflh::::r :’::ond S
year over the
previous
year
1 2 3 4 5 6
Current Year
Ground - 1 0.00 0.00 0.00] 0.00/ 0.00
Ground - 2 0.00 0.00 0.00 0.00] 0.00)
Ground - 3 0.00 0.00 0.00 0.00] 0.00
Ground - 4 0.00 0.00 0.00 0.00 0.00
Ground - 5 0.00 0.00 0.00 0.00 0.00]
Others
Total
Ground - 1
Ground - 2
Ground - 3
Ground - 4
Ground - §
Others
Total
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Other Disclosures

Business Ratios

Particulars Current Year | Previous Year

(31/03/2024) (31/03/2023)

i ) Interest Income as a percentage to Working Funds 7.54% 6.57%
11 ) Non-interest 1 asap ge to Working 0.30% 0.38%
Funds
1 ) Cost of Deposits 3.31% 3.14%)
iv ) Net Interest Margin (Rupees in Crore) 162.85 124.42
v ) Operating Profit as a Percentage to Working Funds 234% 222%
vi ) Return on Assets 3.29% 1.00%
vii ) Business (deposits plus advances ) per employee 1238 1166
(Rupees i erore)
viil ) Profit per emplovee (Rupees in crore) 0.15 009

** Working Funds to be reckoned as avarage of total assets (excluding accumulated loss,

** Net Interest Income / Average Earming Asets. Net Interest income/Margin = Interest

** Return on Assets would be with reference to average working funds (i.e. total of assets

B b 31-03-2024 31-03-2023

Other Income Detail as per Schedule-14, other than

Commission on Bankassurance B 9.06 11.45

Marketing and distribution NIL

Disclosures regarding Priority Sector Lending Certificates (PSLCs)
I Category |  Purchase Premium paid
[PSLE General | T 0.03

Pr. and g

(Rupees in Crore)
Particulars Current Year | Previous Year
(31/03/2024) | (31/03/2023)

|Standard Asset 0.55 0.46)
Bad & Doubtful Asset 1.97 600
Pension 3.446/ 19.15
Gratuity 0.00] 013
Leave Encashment - RE 0.05
| Bonus 0.0000 0.00
Unreconciled Accounts with Link Bank 0.29 0.00

Thefl/RobrviBusgln/Embzlmnt Account 0.07 0.00
Wage Revision Amrears 10.48 0.00
Depreciation on [nvestment 0.00 095
TOTAL 19.93 26.76

Payment of DICGC Insurance Premium

Current Year

Previous Year

Particul.
RESEWAL (31/032024) | (31/03/2023)
i ) Payment of DICGC Insurance Premium 2.20) 1.94
1i ) Arrear in payment of DICGC premium 0.00/ 0.00]

Disclosure of facilities g d to di and their rel

NIL




